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OCTOBER FIGURES CONFIRM CONTINUED DIFFICULT MARKET CONDITIONS FOR THE TAW SECTOR
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This Index reflects the level of business in the month concerned in comparison with the situation in January 2007 (base 100), on the
basis of seasonally adjusted data.
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A mix of supply and demand factors continue to create difficult
market conditions for the temporary agency work sector. Although
activity seems to be stabilising somewhat at the level of previous
months, there is still a -4% decline year-on-year.
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More figures?

Kenniscentrum

Centre de connaissances

European Employment Barometer by

SIA and WEC


https://federgon.be/kennis-centrum/cijfers
https://federgon.be/fr/centre-de-connaissances/centre-de-connaissances
https://www2.staffingindustry.com/eng/Research/Research-Reports/Interactive-Research-Tools/European-Employment-Barometer
https://www2.staffingindustry.com/eng/Research/Research-Reports/Interactive-Research-Tools/European-Employment-Barometer
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BELGIAN BUSINESS INDEX

Federgon Index Business Indicator (NBB)
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Visit our Expertise Center for more figures related to the Temporary

Agency Work industry in Belgium:
NL: https://federgon.be/kennis-centrum/cijfers
FR: https://federgon.be/fr/centre-de-connaissances/centre-de-connaissances

METHODOLOGICAL NOTE:

The monthly structural survey is conducted among a fixed sample of 39 Federgon members accounting for 70.41% of the temporary agency work
industry in Belgium in 2023.

« All figures in this monthly report relate to daily averages in order to neutralize the differences in number of working days per month.

« The year-on-year evolution is calculated from gross figures.

« The month-on-previous-month changes are calculated from seasonally adjusted figures (the seasonal adjustment is performed by the Surveys
Department of the National Bank of Belgium using the Demetra+ method).

DISCLAIMER The data contained in these pages were collected by Federgon with the utmost care and thoroughness. In view of the rapid evolution
and complexity of the subjects. Federgon provides no guarantee that the information published is accurate and up-to-date. Therefore Federgon
does not accept any liability for any direct and indirect damage arising from the access to and consultation or use of the information data and
publications available on the website or sent by e-mail and/or from the access to and use of interactive applications.
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“Tentative recovery in business confidence in October”

o After successive monthly declines since June, the business confidence indicator rose
slightly in October.

e Business confidence improved in the building industry, trade and business-related
services. In the manufacturing industry, however, confidence worsened for the fifth
consecutive month.

o The manufacturing capacity utilisation rate was virtually stable.

The strengthening of the business climate in the building industry, together with an increased
order book, is mainly due to significantly more optimistic demand expectations.
In trade, business leaders also expressed greater optimism about the expected development
of demand and intend to place more orders with suppliers.
In business-related services, where the business climate picked up as well, respondents assess
the current level of activity much more negatively but expect it to improve in the next three
months. They also believe that general market demand will rise.
The slight fall in the confidence indicator in the manufacturing industry is mainly due to a
significantly more unfavourable assessment of total order books. Moreover, business leaders
in this sector anticipate a slight drop in demand in the coming three months but are more
optimistic about their current stock levels and expectations for employment.
The overall synthetic smoothed curve, which reflects the underlying economic trend, declined
further.
Finally, the results of the quarterly survey of manufacturing capacity indicate a virtually stable
capacity utilisation rate compared with the previous quarter. The seasonally adjusted capacity
utilisation rate was 74.8% in October, compared with 74.2% in July. (source: NBB)
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